JANSPAT

RESIDENT ASSOCIATION

House Rules — Jan Sofat

Article 1. Purpose of the regulations

These house rules contain a further elaboration of the statutes of the Jan Sofat Residents Association (the
‘Association’).

Article 2. Establishing and amending regulations

1. In the event of a proposal to adopt or amend one of the regulations, as referred to in Article 15 of the Articles of
Association, the meeting shall be convened in accordance with Article 10 of the Articles of Association, i.e. with a
notice period of at least 14 days, with the agenda and a copy of the proposal.

2. If a proposal for adoption or amendment is not submitted by the board, but by members, the proposal must be
supported by at least ten members by means of a signature. Proposals are submitted to the secretary. The board will
then announce and convene the special general meeting of members with due observance of these regulations and
the articles of association.

Article 3. Membership.

1. Article 3 of the articles of association contains the provisions regarding membership. If the contribution is paid by a
resident (not being the owner), this does not make that resident a member of the association.

2. A member of the association can make use of the facilities offered by the association, such as the use (by means of
a card or window sticker) of the Fast-Lane at the entrance of the Resort. A member can make these facilities available
to those who actually use the member's home, with due observance of the provisions of Article 15, paragraphs 2 and
3 of these regulations. The costs for using the Fast-lane are passed on to the member by the Association.

3. If a member or resident (both as described above) does not meet his/her financial obligations towards the BVJS
during a continuous period of 3 months, he/she will lose the right to use the Fast-Lane at the entrance of the Resort.
Furthermore, article 5 paragraph 2 of the articles of association determines what action the board can take in that
case in the form of suspension with loss of voting rights and loss of access to the general meeting. After a member
has been suspended due to non-payment of dues, the suspension is immediately lifted upon receipt of the arrears on
the account of the association.
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Article 4. Contribution.

1. The contribution must be paid in advance and at the latest on the first of the month and for the year 2025 and later
years, provided no adjustments are made, has been determined as indicated below:

Lot with house: ANG 300 per month
Lot undeveloped: ANG 150 per month
Apartment: ANG 300 per month

2. If the situation has not changed after 3 years after the purchase of an undeveloped plot, the contribution will be
increased to ANG 300 per month.

3. The board may decide to exempt certain members, in whole or in part, from membership fees, based on a policy
based on court rulings or on site-specific considerations. The board keeps a register with the discounts and the
reason for the discount and must make this available for inspection to the auditors (audit committee or external
accountant).

Article 5. Board

1. Board candidates must register with one of the board members of the association no later than one week prior to
the general members' meeting, by sending (by e-mail) a statement of the candidate's willingness to participate in the
board, with stating whether the candidacy concerns the position of chairman and/or another board position.

2. The names of the candidates proposed by the board, of whom a declaration of willingness must be present at the
meeting, will be announced together with the notice convening the relevant general meeting at which the
appointment is decided.

Article 6. Composition

1. The board consists of an odd number of maximum 7 adult members, (1) a chairman, (2) a vice chairman (3) a
secretary, (4) a treasurer and (5, 6, 7) ordinary board members.

2. In the odd years the (odd) named resign and in the even years the (even) named. The retiring board members are
immediately eligible for re-election if they have put themselves forward again as a candidate.

3. The board is a collegiate board and makes agreements in a management covenant about the division of tasks,
insofar as this does not result from the law, the articles of association or these regulations, all on the understanding
that the chairman is appointed to office by the general meeting.

4. Board members must be registered with the Chamber of Commerce.
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Article 7. Powers of the board

1. The board is charged with arranging all matters concerning the association with due observance of the statutes and
regulations.

2. Referring to art 13.1 of the articles of association, the amount or interest of transactions exceeding is set at ANG
50,000.

3. The board is authorized to take judicial measures in an unforeseen and urgent case without consulting the general
meeting of members and is accountable for the actions to the members. This case will be formally discussed at the
next regular general members' meeting.

4. The board is charged with compliance with the articles of association and the regulations. The board cannot
delegate this authority to an individual board member. If a member acts in violation of the articles of association or
regulations, the board can only take measures against this member that have been given to him by law, the articles of
association and/or regulations.

Article 8. Committees

1. The association may have various committees, as referred to in article 13, paragraph 4 of the articles of
association, in order to inform or assist the board in the performance of its duties. The committees are appointed
annually by the board.

2. Committees work on the basis of a task set by the board and an annual plan determined by the committee in
consultation with and by the board.

Article 9. Voting procedure

1. Insofar as not provided otherwise in the articles of association and/or these regulations, voting in the general
meetings takes place orally per person, whether or not in combination with a show of hands.

2. If a vote by ballot is chosen, as well as if there are more candidates than the number of available board positions
for which votes are cast, the ballot will be conducted by ballot paper. In order to count as a valid vote, a ballot paper
must clearly state the name or names (in case of election of several persons), yes or no (in case of voting on
business). Only valid votes cast will count.

3. In the event of a written vote, a voting committee consisting of two ordinary members and a board member is
established. In special cases, a video conference can be held. In that case, a voting committee will be set up for all
votes, as referred to in the previous sentence.

4. In the event of a tie, a second ballot will be held. If the votes are tied again, lots will be drawn in the case of
individuals and the proposal is rejected in the case of business.
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5. At the start of the meeting and before each vote, the board is obliged to check the attendance list and to count the
number of physically present members and to inform the meeting: the number of physically present members, the
number of members present by proxy, the names of the persons voting as proxy and the lot numbers for which votes
are cast by proxy, the number of proxies per person, as well as the number of observers within the meaning of Article
10.

Article 10. Order

1. The general meeting of members is open to all members, with the exception of members who have been
suspended in accordance with article 6 paragraph 2 of the articles of association, in which case the member
concerned will also lose the right to vote. The member concerned cannot therefore have his vote cast by proxy to
another person. The suspended member is allowed to have someone attend the meeting on his behalf as an
observer, without this person being entitled to vote or speak.

2. The minutes of members' meetings must be sent to the members by the board no later than 6 weeks after the date
of the meeting. The general meeting of members adopts the minutes at the latest at the next annual general
meeting.

Article 11. Proposals

Proposals can only be placed on the agenda of the general members' meeting in good time by members if they have
been submitted no later than the 14th day before the members' meeting (regardless of whether it is a 21- day notice,
article 10 of the articles of association, or 28 days (articles 14 and 15 of the articles of association).) have been
submitted in writing to one of the board members. The board will immediately inform the members about these
proposals.

Article 12. Compensation

Board members receive no compensation for their activities. Board members will be reimbursed for costs reasonably
incurred on behalf of the association. Members who incur costs on behalf of the board will be reimbursed insofar as
these are reasonable. The reasonableness test considers both the need to invoke the costs and the amount thereof.
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Article 13. Cash

1. Regular expenses that have been approved in the budget by the general meeting of members can be paid out by
the treasurer without further approval. Payments of amounts above ANG 50,000 require a signature from the
treasurer and the chairman or the secretary.

2. All monies owed to the association will be deposited into the association's bank account. Cash withdrawals are not
allowed.

3. The donation of money or things in kind to the association may not take place in exchange for promises or the
taking on of obligations or the granting of forgiveness of debts, and is therefore only on the basis of voluntary and
generosity.

4. All donations and other proceeds other than normal membership dues will be recorded as such in the accounts and
separately reported as a one-off contribution and accounted for in the annual accounts.

Article 14. Nuisance
The following rules apply with regard to nuisance caused by members, residents or visitors of Jan Sofat:

1. If there is noise or other nuisance, the members are asked to come to a solution together with those who caused
the nuisance. If a solution is not reached, members will be called upon to contact other local residents, the Security
and/or in the worst case the police.

2. Members must ensure that the yard is fenced off in such a way that dogs cannot leave the yard in any way and
cannot harass or attack other members or other passers-by.

3. If dogs are walked outside the yard within Jan Sofat, they must be kept on a leash at all times.

4. Dog owners must clean up dog waste and throw it away with their own household waste and not deposit it in the
wheelie bin of others.

5. Gates in property boundaries should open inwards or slide to the side. If due to the natural slope only gates that
open outwards are possible, then they must be transparent or with bars, so that the view of the passing traffic is not
hindered and dangerous situations when driving out are prevented as much as possible.

6. It is not allowed to rent out or store cars or boats for rental in Jan Sofat.
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Article 15. Security

1. The board of BVIS is charged with securing Jan Sofat as cost-effectively as possible by entering into a security
contract with a security company (the Security) and being in constant contact with that company.

2. Members must register their family members and regular visitors via the portal/data base available for that
purpose. In addition, they are expected to make a notification in this portal for all other visitors in advance.

3. license plate recognition that serve as entrance tickets at the Jan Sofat barrier are personal and may not be made
available to others than for whom the tickets have been requested. If a car is sold, the member must inform the
board that the license plate needs to be removed from the system. Any intended change of cardholder and/or vehicle
owner will be passed on to the board by a member. The BVJS reserves the right to deactivate cards and license plate
recognition in the event of unauthorized use or in the event of a contribution arrears of more than three months.

4. If a member wishes to obtain license plate recognition for someone who is neither a resident nor an owner of a lot,
house, or apartment, the board will assess this request on a case-by-case basis. Examples of such individuals include
maids or live-in household staff. If approval is granted, there will be an administration fee of ANG 100 per license
plate for this additional recognition.

5. For new registrations or changes to existing license plate recognition, standard administration fees ANG 50 per
license plate will be charged.

Article 16. Other regulations

1. Pursuant to Article 15 of the Articles of Association, the General Meeting or in one or more specially convened
meetings may also adopt other regulations in addition to these Internal Regulations.

2. These and such other regulations can only be adopted and amended in the manner as provided for in the law, the
articles of association and the

Jan Sofat Resident Association | E-mail: info@bvjs.org | Postal address: Jan Sofat 174, Willemstad, Curagao



